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‘Govt not pandering to developers’
SERC says important to help ensure stable property market via policy intervention
By THEAN LEE CHENG of factors. It also has taken cognisance of the nhase prices to boost sales as well
starbiz@thestar.com.my hmeu% unsald housing mu-ﬁ":mmwm Fﬁﬁﬁ& Datuk Chang Kim
- valued at of huyars. enne. been severely Loong said many of the issues besetting the
KUALA LUMPUR: The government is Lee said: “With residential mol com- compressed,” sector today were “self-inflicted”
seen as to developers but is com- over a third of banks’ total retail lend- _Inmdgetmm&dmiguwmm The Housing Ministry said week it
mitted to a sufficient supply of and 44% of household loan the P lowering the threshold for foreign  a a total of 46 out of 61 EOT applica-
affordable units on one hand, and to rebal-  banking sector will be affected if there is a of Malaysian properties for a year to (75.4%) from 1o July, 2019, The'
ance the residential overhang on the other, sharp correction in property prices and rising 600,000 from the general RM1imil ruling mm“m’?’“”’ granted to
Socio-Economic Research Centre (SERC) exec-  non-performance loans.” some states have a RM2mil cap. developers was 78.15% in 2018 out of 119
utive director Lee Heng Guie said. Onwlmherdwelopersstwuldhﬁngprﬁces An industry source said the government - while this figure was lower at
Lee said in an email the Pakatan Harapan  down to resolve the weak property market should raise the stamp duty for foreigners .B8% in 2017 from 137 a tions.
government was not taking the populiststand  now into its fifth mdammguuhngul hmad.?wmmwmwmtoﬁngapm The Pakatan government has been
when it comes to housing. — instead of government goodwill, semrhmlnpnymlddiﬂmnl for house ownership and for banks to p‘w
'ltstanunmimpnrmmmhelpme Lee said: “Indications are that some r:g:h:stunpdu:y Banks are reluctant to lend in view of the
a stable property sector through some policy ers have slashed prices of unsald stocks isﬂue, Mumdmmmm
intervention. between 20% and 30% to help clear the ulm issue extension-of-time  weak financial track record, to Bank
“Protracted and sharp correction in prop-  unsold units, and ease cash flow conditions. Negara's surveillance on Oct 24.
erty prices can ly affect c “The q of duction would dwmummmm duties are when buyers
mnnsmmmnadmw.mmmmmd depend on their margins, which are from the HOC
leads to lower economic growth,” he said. severely strained. mmm which ends on Dec 31. incentive is not

Lee said the sees the of “Developers already offering freebies, le;aq previous by giving  available buying
those unable to nhnumduemam dmmmdrebntuwu&emmm m onhe tnmpl:ymlbdr Mn&mw
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SERC says important to help ensure stable property market via policy intervention

KUALA LUMPUR: The government is not seen as pandering to developers but is committed to ensuring a sufficient supply of
affordable units on one hand, and to rebalance the residential overhang on the other, Socio-Economic Research Centre (SERC)
executive director Lee Heng Guie said.
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