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Valuers say current weak residential market won't prolong

By THEAN LEE CHENG su the infrastructure sector,” he said, competence) Datuk Siders Sittampalam said: 'Bm!bﬂlmmmwmhmmehnldmg
starbiz@thestar.com.my that he would be speaking more about  “We don't see how the market can further power, which why we don't see
the property market when he launched the deteriorate. The market will sustain, It will much fire sales” p said.
PETALING JAYA: Valuation and Property mlLymrmmmadmrepmmmeemm remain at the current 7] VPC Alliance Sdn Bhd managing director
Services Department director-general Ahmad Siders, who is also PPC International direc- James Wong said there were too many
Zailan Azizuddin said the ential market Ahnmdhuan.wtmlsalmmemuf tor, said there are external uncertainties and mlal’ur development over the years
ﬁmmwmemdmhmmr ed to remain flat Boudnf\*alnmﬁpp mguwmldnwmmmemgimalmglnh» the present government took over in
i economy. 2018,
However, he dare not say the market has g‘im mmhmdmmvﬁ “The local market cannot be %mhmmmmmm
bottomed out. n of the Inoked at in tion because it exists within  projects to be absorbed by the market. So the
“Regionally, all countries are not perform- the framework of the general economy gazetting of the Kuala Lumpur City Plan
ing well. So it is good that the government is ‘Ihehoarﬂ'sdmlmm(mofml’eﬁmul although there is a lag time,” said Siders. (KLCP) 2020 bodes well for the market,”
Two other valuers at the same event, how- Wong said.
evu,m]ms:;ﬁh\e Work on KLCP 2020 draft started in 1998
‘ Jordan Lee J; Sdn Bhd executive direc-  and after much deliberation, was finalised in
WrYapKlmAnnsailmviewdtheynlnl 2012, Hi it was not by
the current stagnant market Barisan Nasional
continue for a further two to three The the KLCP 2020 will deter-
of residential have alot mine what how much can be build and

where.
some locations rose said this and other reforms and insti-

ility issues,

Yaplsul'thevi!wﬂnut.hem bearish .Li'm lop Amdmm:ni;lammm
market would need a longer to recover t private developers government
in view of the steep rise in prices over the past  housing agencies would take part in a
decade. 3 ' Malaysian Property Expo at the Mid Valley

Unlike previous property cycles, prices did  Convention Centre from April 26-28 as part of
not rise as much and there was no issue on the Home Ownership Campaign which ends
affordability. on June 30,
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