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Fund launched: (from left) Deputy Finance Minister Datuk Amiruddin Hamzah, Housing and Local Government Minister Zuraida Kamaruddin, Finance
Minister Lim Guan Eng, Nor Shamsiah and AKPK chairman Anuar Mohd Hassan at the launch of Bank Negara's fund for Affordable Homes and

Rumahku portal in Kuala Lumpur.

Tackling housing,
overhang problems

Affordable Homes and Rumahku portal fund launched

By EUGENE MAHALINGAM
eugenicz@thestar.com.my

KUALA LUMPUR: The escalating home owner-
ship and overhang conundrum in the country
has become a top agenda for the government to
resolve, with various housing policies and meas-
ures being implemented to spur buying and
boost the current property market.

Following the launch of the National Housing
Policy 2.0 on Monday, Bank Negara launched its
Affordable Homes and Rumahku portal fund
yesterday to kickstart home-ownership in
Malaysia, ahead of the National Home Ownership
Campaign in March.

Real Estate & Housing Developers’ Association
(Rehda) president Datuk Soam Heng Choon said
the fund will be helpful and assist first-time
home-buyers.

“This is especially for properties below
RM150,000. This fund will help because of the
lower interest rate of 3.5%, in tandem with the
home ownership campaign coming up,” he told
reporters on the sidelines after the launch of the
fund yesterday.

Bank Negara governor Datuk Nor Shamsiah
Mohd Yunus said the low 3.5% financing rate per
annum meant house buyers are expected to
enjoy more than 20% less in monthly commit-
ments, compared with the current financing

schemes offered in the market.

The Affordable Homes and Rumahku portal
fund is an online financial education module
provided by Agensi Kaunseling dan Pengurusan
Kredit (AKPK).

The fund has an allocation of RM1bil and is
aimed at helping home buyers from the lower
income group nationwide to finance the pur-
chase of their first homes.

The fund is eligible to Malaysian citizens with
a maximum monthly household income of
RM2,300 and do not have any record of impaired
financing within the past 12 months.
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The fund has a maximum tenure of up to

40 years or up to 70 years of the applicants’
age,wl'ﬂd'l.w‘z. shorter.

Minister Lim Guan.
Affordable Homes
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