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No takers: People viewing a model of a residential project at a property fair in Penang. Ironically,
ments and SoHos - Johor, Kuala Lumpur and Selangor —

the states with the largest number of serviced apart-
have unsold stock of 29.12%, 13.53% and 17.86%, respectively. Penang has unsold stock of 33.12%.

Unsold residential,
SoHo units at RM22bil

Report shows 55.72% rise in number of units and 67.82% in ringgit value

By THEAN LEE CHENG These are cumulative figures
and EUGENE MAHALINGAM from previous years. ?
starbiz@thestar.com.my This ts an increase of

PETALING JAYA: The number of
unsold completed residential units
- including serviced apartments
and small office, home offices
(SoHos) - totalled 34,532 worth
RM22.26bil for the first quarter of
this year, the National

Information Centre said in its latest
ggpgn on Property Overhang Q1

18.

represen

55.72% in the number of unsold
units compared to a year ago, when
unsold units totalled 22,175, inclu-
sive of serviced apartments and
SoHos, which are built on land
zoned as commercial but have a
residential el::}nent to them.

In ringgit value, this represents a
rise of 67.82%, from RM13.27bil a
year ago to RM22.26bil as at March
31, 2018, Excluding serviced apart-

ments/SoHos, about a third of all
residential units in their respective
price segments remained unsold.

Most of the units launched were
priced between RMS500,000 and
RM1mil, of which a third remained
unsold.

Those priced between RM300,000
and RM400,000 also saw 33% of the
launchedm units being left on the
shel

For the first quarter of this year,
the number of SoHos and serviced
apartments numbered about

48,000, with about 25,000 units
located in Johor alone,

Although serviced apartments
and SoHos are not found in Kedah
and the east coast states, Kelantan,
Kedah and Terengganu have the
l:;resl number of unsold residen-
4:4‘2 Olaits at 48‘;2?;5, 48.20% and

respectively.

Ironically, the states with the larg-
est number of serviced apartments
and SoHos - Johor, Kuala Lumpur
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