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Young buyers flock
to property market

Interest rate cuts,

By EUGENE MAHALINGAM
eugenicz@thestar.com.my

PETALING JAYA: Property developers are
seeing a pick-up in sales, especially from
younger buyers, as the numerous interest
rate cuts and government incentives have
spurred Buying interest.

Eco World Development Group Bhd presi-
dent and chief executive officer Datuk Chang
Khim Wah said the increase in younger buyers
was due to a conscious strategic effort made by
the group to appeal to this target market.

“During our initial years of operations
(circa 2015) the percentage of young buyers
(below 40 years old) was around 43% and
today it is more than 70%.

“We believe the strong growth in our young
buyers is both a natural evolution and as a
result of a conscious strategic effort we have
made to appeal to this important customer
group, both through the products we are
offering as well as the way in which we
engage them via social media and digital
channels,” he told StarBiz.

Of the 70%, Chang said around 50% are in
their 30s and the remaining 20% are in their
20s. “We are particularly happy that a good
number of these buyers include children of
our own customers and residents in the vicin-
ity of our development. This validates our
efforts over the last few years to make a
strong pivot to serve the needs of this market
segment and the wider M40 group.

govt incentives spur buying interest

“We believe the strong growth in our young
buyers is both a natural evolution and as a
result of a conscious strategic effort we have
made Eo appeal to this important customer

group.

Datuk Chang Khim Wah

TheStar Exclusive

“Our upcoming launch of the new Duduk
series of vertical townships offering semi-fur-
nished apartments priced below RM400,000
at Eco Ardence and Eco Sanctuary, as well
landed homes starting from RM500,000 at Eco
Botanic 2, will enable us to further capture
the hearts and minds of this very important
market segment.”

Chang said the prolonged movement con-
trol order (MCO) period has really made many
young people realise that the quality of home
and living environment matters greatly.

PROPERTY

Mah Sing Group Bhd chief executive officer
Datuk Ho Hon Sang said as the bulk of its
projects comprised units within the afforda-
ble range segment, the majority of its buyers
comprised those below 35 years of age.

“For Mah Sing, 84% of our target sales for
2020 are for residential properties priced
below RM700,000 with key focus in the
affordable segment. We typically see about
65% of buyers who are 35 years and below,
for most of the affordable projects were
launched in recent years. Hence, the majority
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