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MIEA concerned for wellbeing 
of real estate agents 
KUALA LUMPUR: The Malaysian 
Ins t i tu te of Estate Agents (MIEA) 
is concerned and worried for 
the wellbeing of an es t imated 
25.000 Real Es ta te Agents and 
Real Estate Negot ia tors in t he 
country. 

"The movement control order 
(MCO) has b rough t t he real 
es ta te f r a t e rn i t y to a "grinding 
stop". They are unable to help 
house buyers in taking vacant 
possession of their properties, 
do any viewings and physically 
list any proper t ies for sale or 
rental. 

"Like m a n y Malaysians, t he 
agents and negot ia tors a re also 
affected morally and m a n y 
financially, more so because they 
are most ly commission agents 
and do not have a basic salary. 

"We are also concerned t h a t 
the marke t has t aken a shif t and 
t h a t new s t ra tegies be placed to 
help balance the shift," said MIEA 
president Lim Boon Ping. 

As such MIEA made several 
proposals to t he government . 
For the public, it suggested for 
the collection of SST for real 

Lim Boon Ping 

es ta te t r ansac t ions be placed in 
'abeyance' unt i l end of t he year 
to help sellers f rom having to 
incur additional costs. 

"We also hope t h a t t he Real 
P roper ty Gains Tax (RPGT) be 
zeroised as in 2007 till end of t h e 
year to help boost t h e already 
soft real es ta te market . This 
will help sellers to reduce losses 
who will face a 'push down price 
demand' f r om buyers," it added. 

MIEA also called to allow fo r 
a t r ans fe r of 10 per cent of t h e 
f u n d s in Account 1 of Employees 
Provident Fund (EPF) to Account 
2 to provide l iquidity for t h e 
purchase of homes or ass is tance 

in r epaymen t of loans a f te r t he 
mora tor ium of six months . 

"MIEA has in i ts budget 
proposal last year suggested 
for t h e opt ion of In teres t Only 
Loans fo r the purchase of 
propert ies . Perhaps th i s would 
be the right t ime for th is to be 
reconsidered especially af ter 
t h e six m o n t h s mora to r ium as 
a longer- term measure fo r first 
t ime house buyers," it added. 

For t he real es ta te f ra te rn i ty , 
MIEA asked fo r ass is tance 
t o be given to the real es ta te 
negotiators to pull t h rough these 
difficult times. 

"MIEA c o m m e n d s the 
government for coming up wi th 
a s t imulus package t ha t leaves 
no one behind. 

"MIEA there fore seeks for 
t h e au toma t i c extension of t he 
benef i t s made available for e-
hailing and subsidies for income 
earners less t h a n RM2.000 and 
household below RM4.000 to 
be also ex tended to registered 
es ta te agents, p roba t ionary 
es ta te agen t s and real es ta te 
negot ia tors registered wi th the 

Board of Valuers, Appraisers, 
Esta te Agents and Proper ty 
Managers Malaysia." 

The ins t i tu te also suggested 
t h a t a segment of the Special 
Relief Facility for Covid-19 also be 
dedicated for the 1,300 registered 
real e s t a t e firms to keep t h e m 
afloat and to avoid re t renching 
their staff. 

MIEA secretary general Serene 
Sew said t h a t MIEA has also 
been proactive and has t aken 
initiatives to help member agents 
by establishing an 'MIEACovidl9 
Helpline' t o those in need of 
assistance. 

MIEA has also launched a 
'MIEA-HOPE Program' t o help 
agents t h r o u g h o u t t he coun t ry 
on w a y s to assist the i r clients 
and on self-development. These 
programs are live and on zoom 
webinar and Facebook at 10am 
and 3pm daily unti l April 14,2020. 

MIEA is also suppor t ive of 
the government fo r all the s teps 
t aken to rid Malaysia of t he 
Covid-19 infect ion th rea t and 
would like to extend any help 
required b y the authorit ies. 
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