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' Affordable housing
a shared responsibility

- Govt looks at how infrastructure providers could play their part

KUALA LUMPUR: Decent affordable hous- increased to RM300,000 from 50,000
ing is fundamental to the health and well-be- “ ; Mnmt?rmsmuﬁhdphuy:smmﬁ
: gt’*‘d T e devel: i : iti e o
world, in There is a greater recognition their first house. )
oping and advanced economies alike, cities Meanwhile, the governor reiterated the
e 10 e DAk e, now on the-need to importance of the Guidelines on Responsible
Inlinemme u?aunmmmuﬁmemm reduce costs. Financing.
all income levels, for the it Shamelah Mohd i el
- i part[cul;rly - Nor umnmmmmm% objective of
mmrstmmﬂnhhqohdmm d ; are to afford the loan and can benefit
housing is a shared from it.
bility and that the government is looking household income. Malaysia's is at 48 tim if a customer
how providers could play their “Let’s take the B40 for example. With e a;mﬁaumm;mm:wu:
_part in reducing the cost of houses. median monthly income of RM3,000, they can  the house at the end of their loan tenure. affordable housing, the developers are build-
“There are three components which make  only afford houses up to around RM108,000  Ultimately, the banks and the borrowers o Crceore housnt. the developers are
up the biggest proportion of the cost, namely  — three times their annual income. should also be responsible in the decision. It g o™ o Mo oo O the

land, construction and infrastructure,” she ﬂwumummdwmm waorks both ways,” she added.
said in an exclusive interview with Bernama.  dential units, they are above RM300,000, That The central bank’s responsible financing management and financial education.
“There is a greater now on the mmmmmmm&mw guidelines are in place to protect the interest Financial literacy is the factors that
= R mismatch. of borrowers by ensuring that those who bor-  can contribute to and Inclusive
mmmmmemmm tlndeveil’ﬁpenm i outside mmﬁ the o - Consum .nmﬁmeﬂmwhnmeof when
'mmhmmormemmynr T o S UnfRi market {

govern- tenure and own the duﬂﬁwhhmm practices.

_ ment is looking to leverage technology such as  Malaysians,” said Nor Shamsiah. This is as to the At time, to alleviate the public’s

- memsunm System) to Rzmﬂy,ﬂucenmlhmkmdndm house upfront and then fall % lml'(!et'.inmﬂmﬁsgE mﬁemuﬁ:’am

bring down the cost, out. eligibility criteria for those to pur- gaﬂmnndmdu&ehdngmm particularly for the M40 and B40 groups, the

Explaining further, the governor said chase property under its RM1bil Fund for On that note, governor said a lot is governor said Bank N has been empha-
Affordable Homes. im
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SUMMARIES

Govt looks at how infrastructure providers could play their part

KUALA LUMPUR: Decent affordable housing is fundamental to the health and well-being of people, and to the smooth
functioning of economies. Yet around the world, in developing and advanced economies alike, cities are struggling to meet that
need.
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