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Homeownership helps young people with financial management

by AFIQ AZIZ T Shnldltwl!lbelmb-pdﬁ:yﬁcm
OWNING a home mm}{m
aiming to
people to be more prudent with their build 100,000 houses a year over the
Minister Zuraida Minister Syed Saddiq Syed Abdul
This, she added, will also make Rahman said the policy is very timely, as
defaulters of the National Higher mgmwmmm‘
Education Fund Corp (PTPTN) who issues hampering young people.
are in the country’s credit reference * He added that the polmy will
system (CCRIS), be more responsible address the availability of affordable
with their loan repayments. homes for the youth, access to credit, as
“Owning a house is more attractive well as rent-to-own schemes.
than paylnskh'twmm&v!ura The is expected to be pre-
PTPTN loan. - sented to the prime minister in October.
‘lfﬂ!ywamtnllwinﬂldrlum Currently, KPKT has allotted 30% of
for a long time, they must manage their the total affordable home develop-
finances well and pay the house loans,” ment in Bandar Malaysia for young
she told the press after the people who are single or married with
“Hi Homes" portal in Kuala no children.
yesterday, adding that with financial In the meantime, Hartabumi dotCom
one can successfully ma- Sdn Bhd CEO Radzi Tajuddin said the
both student and house loans. i Hi Home portal is expected to showcase
When the government announced some 90 housing projects with 11,500
that it was working on a scheme to 1 E . units valued at RM4.2 billion.
allow blacklisted PTPTN borrowers - g : el The company has targeted to clear
secure loans to buy their first homes, " o PR D c ” Aebnitomes more than RM500 million worth of
there were reactions. inventory in the three-month online
Smopswdﬂ'ﬁlhtyduﬂdm& “The go s should  pay ona basis. work out a mechanism to remove property expo.
their debts before committing to big- be&mthomeuwwﬂupmllm : Ammwm affected PTPTN borrowers from the  “Half of the projects are priced below
mmmhmm over time with hard work and a lotof  is now worked on after the shel- ~ CCRIS list. This will allow them to  RM300,000, making it the largest inven-
Eco- mmhymym he said. ving of last year's proposed scheme for the housing loans. of affordable housing in Malaysia,
mn!knﬂ‘-imamhri!ll_mv[k&mdu PTPTN borrowers who did not make  due to public outcry. 'pgnyamhndm.mmw mhiulwhlllmwﬂhhm
mwmmmm mpqmm:m“ﬁlueh?mth HMOMMWWMB KPKT and the Youth and Sports Minis-  ment's effort to p
expiration in lised, the Houﬂng and Local try (KBS) are expected tojointly forma  homes for the " he said.
debt could lead to financial instability. - CCRIS, To avaid this, they must mab y (KPKF)ewill  Youth Housing Policy this year. - kel © smmse P16
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SUMMARIES

OWNING a home encourages young people to be more prudent with their money, Housing and Local Government Minister
Zuraida Kamaruddin said. This, she added, will also make defaulters of the National Higher Education Fund Corp (PTPTN) who
are in the country's credit reference system (CCRIS), be more responsible with their loan repayments."Owning a house is more
attractive than paying RM50 monthly for a PTPTN loan.
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