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Businesses raise concern over 40% hike in cement prices

By RENA LIM
rena@thestar.com.my

RNyt bl b Faes
concerns o the Finance Ministry
over the 40% price hike in cement.

lopers® I
chairman Datuk Toh Chin Leong
said the increase would affect prop-
erty prices.

He said they were worried that
the price hike could be due to a mo-

companies con- -

by certain
supply to increase profits.
“This was OUr CONCErns as
we do not know why this happened
50 fast.

“All the while cement prices
increased gradually but never up to

40%,” he said at a press conference

affordable housing projects.
“We foresee that it will affect 15%

to 20% of the housing costs, as well

w cost to build factories,” he
Penang Master Builders and Buil- -

ding Materials Dealers Association
adviser Datuk Lim Kai Seng

. described the sudden increase as
“unfair”,

He said the price per S0kg for
mmldm;omupwmm

as compared to between
RM12 previously,

“The materials a:r cement are
locally sourced. Such an increase is

unfair as it will affect con-

struction works, con-
tracts which have been s

“We cannot increase prices
now,” he said.

Lim said he would bring up the
matter to Domestic Trade, Consu-
merism and Cmpemmmm

Minister Datuk Seri Saifuddin Nasu-
tion Ismail in a this week.
“After listening to business
communities here, we are told that
the price hike will create a chain
o it el e

uiu.‘l'hmi.smrg:wnforma
hike,” he said.
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materials f:!:{d ﬁsl.:_'ghmst from

imported mate engineer-
equipment.
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absorbing these g cost increases,
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since 2016 and has reached a level
Lhausnmsmug:hlg.
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