
PRIMA could be dissolved 
It will depend on the 
findings of due diligence. 
At this point, we are not 
going to have new projects 
for PRIMA, says Zuraida 
by AFIQ AZIZ 

THE I M a l a y s i a People ' s H o u s i n g 
(PRIMA) scheme is facing the possi-
bility of being dissolved in light of its 
impend ing due di l igence repor t that 
is expected to be comple ted wi th in 
two months. 

H o u s i n g a n d Local G o v e r n m e n t 
Minis ter Zura ida K a m a r u d d i n said 

PRIMA, which has been moved into 
her portfol io and superv ised by the 
National Affordable Housing Council 
(NAHC), is currently "cleaning up" its 
outs tanding projects. 

She said any decision on the fate of 
t he " i l l -managed a g e n c y " wi l l be 
based on the f indings of the due dili-
gence report. 

Z u r a i d a a l s o d i d n o t d i s c o u n t 
t h e p o s s i b i l i t y of P R I M A b e i n g 
abo l i shed . 

"It will depend on the f indings of 
due diligence. At this point, we are 
no t going to have n e w projects for 
PRIMA, whi le c leaning u p the cur-
rent situation, including its stocks and 
debts. 

"After c lean ing tha t up, t hen w e 
can see w h a t is our way f o r w a r d , " 
she told a press conference in Sepang 
yesterday. 

Established under the PRIMA Act 
2012 by the previous adminis t ra t ion, 
PRIMA Corp Malaysia was supposed 
to be an agency that plans, develops, 
constructs and ma in ta ins h igh-qua-
l i ty h o u s i n g fo r m i d d l e - i n c o m e 
households in key u rban centres. 

The h o u s i n g s c h e m e w a s envi -
s ioned to o f fe r a f f o r d a b l e h o u s e s 
r a n g e d b e t w e e n RM100,000 a n d 
RM400,.000 for househo lds ea rn ing 
be tween RM2,500 and RM15,000. 

In a report by The Malaysian Reserve 
(TMR) last year, Zura ida descr ibed 

the project as "ill-managed", and said 
P R I M A h a d only comple ted some 
11,000 residential uni ts f rom its target 
of 500,000 uni ts that were scheduled 
to be delivered by last December. 

Currently, the government is t rying 
to clear u p some 42,000 uni ts of the 
p r o j e c t s u s i n g s e v e r a l m e t h o d s 
i nc lud ing o f f e r ing u p to 30% dis -
c o u n t s t h r o u g h o u t the s ix -mon th 
Home Ownersh ip Campa ign (HOC) 
exposition that began in January. 

Zuraida has set a target to sell u p to 
50% of the ou t s tand ing uni t s before 
the campaign ends. 

In a text rep ly to TMR's q u e r y 
recently, P R I M A s ta ted tha t as of 
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Transit homes in Bandar Malaysia 
FROM PI PRIMA 
April 15, some 8,325 units of its 
houses were booked dur ing 
the HOC. 

Zuraida, who was par t of 
P r i m e M i n i s t e r Tun Dr 
Mahathir Mohamad's envoy to 
China last week, said the go-
vernment has identified eight 
Chinese firms to back the cam-
pa ign ' s ren t - to -own (RTO) 
scheme for house buyers. 

"There will be two phases. 
The first one will be applied 
to f u t u r e d e v e l o p m e n t s , 
while the second phase will 
cover existing projects, espe-
cially that of PRIMA's," she 
said. 

The RTO scheme is expected 
to offer buyers an opportunity 
to rent their home for five 
years before they can pu r -
chase the house via b a n k 
loans, subject to their rental 
payment records. 

Zuraida added that PRIMA 
will not be tasked to construct 
any new housing project. 

"All affordable housing pro-
jects will be made under the 
NAHC, either for PRIMA or 
Syarikat Pe rumahan Negara 
Bhd. At the moment, they are 
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PRIMA had only completed some 11,000 residential units from its target 
of 500,000 units that were scheduled to be delivered by last December 

cleaning up the mess," Zuraida 
said. 

On a separate note, Zuraida 
said her ministry is expected 
to allocate 30% of the new 
10,000 affordable houses in 
Bandar Malaysia, Kuala Lum-
pur, as transit homes. 

"This is the component for 
young people who are single or 

married, and have no children. 
It would be transit homes or 
smaller units of about 600 sq ft 
with one bedroom. 

"The other 20% would be 
allocated for the M20 group — 
the lower 20% in the middle 
40% (M40) income group. The 
remaining 5,000 units would 
be for the bottom 40% (B40) 

income group," she said, add-
ing that the designated units 
for the M20 group would be 
capped at the RM500,000 
threshold. 

The min is t ry had earlier 
revised the affordable housing 
price cap at RM300,000 and at a 
floor price tag of RM90,000 
with a minimum of 900 sq ft 
area to allow homeownership 
access to the B40 group. 

All a f f o r d a b l e pro jec ts , 
except for the Federal Territo-
ries Affordable Homes Pro-
gramme or RUMAWIP, were 
also moved to the Housing and 
Local Government Ministry 
and overseen by the NAHC, 
chaired by Dr Mahathir. 

For now, Zuraida said the 
government has entered into 
more than 13 agreements — 
inc lud ing wi th the pr ivate 
sector — to build some 30,000 
n e w u n i t s of a f f o r d a b l e 
homes. 

In its 14th General Election 
manifesto, the Pakatan Hara-
pan coalition pledged to pro-
vide one million affordable 
houses to the people, which 
t ranslates to about 100,000 
units a year. 
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