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Looking at aspects of home ownershlp

HERE are several initiatives by (he
Government to mum the mis-
match and

visliction of states, Because of political
mlmm. we find it difficult to control

such as Ihn.' Nltlonll I-'luu!ln,’ l'ﬁli':."I
(DRN)

by the federal Tment
ar Kl;'?r win nnl‘;!I rrll:nw mn;”l;'ihmugh
the b Act (HDA) ax

Ownership ﬁampnl[w SHUL]
Other initatives imclude Bank Negara
M.l;gua- M billion fund fnr altord:

well as Town and Country Planning Act,
for example.

In iy nplnlm the current situation of

I ks created by

able homes for two
waiver during the HOC for six
months; Real Estate and
Hnu.dnsl)eul 15 Asso-

clation liynia's
(Rehda) offer of a mini-
mium 1o per cent dis-
count;  and  the
Housing  and  Local
Gmmnutlﬂnlnw’a

) setting |

. mm centre
it the supply of stocks com-
) I mo thn market. JF‘!’ 10 do that

3 mated

¢ moved their bars up ta

and RMJ 000 respectively, ac-

cording to the Household Income And

Basic Amenities Survey :ma research
fi from the Statisti

[ lﬁvﬁrwﬁumgowmmenl Fven

h they were aware of

lems which existed in

lbe hnuniﬂ; market, they

continued o add on

supply by introducing

housing schemes like

1Malaysia Peaple’s

Housing (PRIMA) and

the Federal Territories

Alfordable  Housing
(Rumawip).

The current  govern-

mm recognises the prob-

have established a

for information and

ﬂlukmlplnnw ere incom-
I will be mare predictable.
"slh thenasell I(;'s mum pro
Mational
)lhnﬁldhinlwdwﬂ oW

ation {

sinee we ber of 1

unsold pmpe:tlu. l li hat
BTS would create a situation of lack of
supply for few years h«t.lt wonld not
have major impact on the oversupply
market,

5. Affordability

Dmlnpers in an op«n eeonomic nnd
need to

Mlll argue that Banks are strict
o ! 3 loans, For me, lt;:?omal

ge efficient to earn the profit by Ioo&ln;
At ways (o reduce cost.

Cost im.‘tudeslmtl. construction and
compliance costs, Land costfprice is de-

ublnks just like nny other entity, need
o he o their

ﬂn:b as deposit Imldrr Bank Negara
Malaysia.

tion and affect the equilibrium, (The past
government tried to produce millions of
units of PRIMA and this ncmunﬁ
pushed the prices up becase PRIMA b
sel the benchmark at EM3o0,000 with
basic facilities, whereas private developer
wiries come with more facilities and

To resolve the home rshiy Khazanah R I Insti 1 by the land market demand A h:nl: will be selective 1o choose
need to look at every aspect of equation ro{used a state-based ul'l'ntdlLl.e level.. and supply if the density and plot ratios uality customers to lend instead  priceg around RMsoo,000, and that
such as; such as Selangor affordable homes  are the same, Ihv.' ow real residual income Bgo Ei\m: a mns information to the mar-

1 Demand atRMigooo0  and - Kelantan — at To reduce cost for better profit mar- group. (Any CRISS and CTOS customers

Many af thz overnment initiatives  RMioo, We should set the alfordabl 5, would need to adopta  would be rejected [orthcjmstocomel\. 7. Liguidity and low real residue in-
are to push uj demand so that the  level based on the state statistics and  new method of construction like indus- il there is a mech come

buyer makes dﬂledllm early because

ul'uu. 1

monitor it on yearly basis, (update it if
needed by state and location).
Based on the alfordability level, the

trialised building system (IBS) or 3D

enables secure repayment, most bnlll:s
ave willing to fina ncrl the purchase.

nti
Pﬂ[n sn:heu] inad:

Is the current real situation of low real
residue income the main reason why Bqo
cannot own & house? 105 a billion- doljy; "

ly 5. o)

Thl.- real sustainable demand is 1o rnment can st a policy to ensure  ent market, lhmhpumld not be The government should be the gate-  question,
raise our country’s productivity and for  that supply meets the demand. nblr!n.i:::ll:i keeper (o ensure that the laws, such as Let us look around the world, whlch
wages (o go adually, More initia- 4. Price, cost and profit It is decided by the market, lovm planning law, mbeh\gndlnndm. country has the it percentage of
tives are Mlﬁ'lf'!fw boost disposal in- Price is set hydcmlnd and supply in BTS implementation would ensure ﬁw:mmmuhuuld always ad home ownership? o0 is ‘iingopnm
ﬂ'm\t the effective market, We should create a  better quality homes and resolve the is- the no rvention position when the Why Singapore? Because Singapore-
] Supply transparent and informative market. sues of abandoned projects, market is working or grr(wming. It mmomortheh “saving nations

h’u’:d-nluedmntm{all under the ju- Profit is the balance of price less cost. 5. Morigage should not come into the market and  and Iiuh vr:hmmu:lcn “encourages home

e nne.

compete sines we Jllrw\lly have enongh
developers, except in the | t hous-
ing sector.

When the government starts supply-
ing houses, it creates an unfair competi-

Is that lhe only answer? Not really, It
is the entire ecosystem that works for
them. (We should learn from them). -
NST Property.
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