
' Effects of govt 
stimulus will 

kick in to boost 
property market 

in 2019' 
KUALA LUMPUR: Real es ta te consu l t ancy 
f i rm R a h i m & Co expec t s t h e p r o p e r t y 
marke t to record mixed p e r f o r m a n c e in 
2019 as the incen t ives p r o v i d e d by the 
g o v e r n m e n t beg in to show results. 

Its d i r e c t o r of research , S u l a i m a n 
Salieh said in t h e first half ( l H ) of 2018, 
t he p r o p e r t y m a r k e t e x p e r i e n c e d s o f t e r 
decl ine o l '2 .4pcyear 011 year (yoy) in com-
pa r i son wit 11 t h e <>. ipe d r o p in the ill of 
2017. 

I le was s p e a k i n g lo I he med ia a l ter I lie 
l a u n c h ol Kahim Hi ( o ' s 2018/2019 Prop-
erly Review hei e . 

"Looking .1! t h e past five year t r e n d , 
t r a n s a c t i o n act ivi t ies have fa l len al a 
s lower ra le thus s h o w i n g that the lower 
e n d of the cycle is c o m i n g to an end as 
had been a n t i c i p a t e d by all w i th in the 
p r o p e r l y market , " said Su la iman . 

The exist ing supply ol resident ia l un i t s 
for Malaysia s t ands at a p p r o x i m a t e l y ,ri.;;i 
mi l l ion un i t s al t h e end ol ;»<>iK with Sc 
l angor having the largest p r o p o r t i o n with 
1.52 mi l l i on h o u s e s while Jo l io r has 
8 0 0 , 0 0 0 uni ts . 

In Budget 2019, t he g o v e r n m e n t had 
i n t r o d u c e d a lew measu re s lo addres s the 
o v e r h a n g in the p r o p e r l y m a r k e t . These 
ini t ia t ives inc lude alloc a t ion of f u n d s to 
bu i ld a f f o r d a b l e h o m e s , a s s i s t ance for 
first t i m e h o m e buyers , s t a m p d u l y ex 
e m p t i o n s a n d p r o p e r l y c r o w d l u n d i n g . 
I hose measu re s a re expec ted to spur de 
m a u d in the p rope r ty market a n d llieii el 
lecls will be fell in 2019. 
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