
Developers commit to 10% 
price markdown to alleviate glut 
Home Ownership 
Campaign to be held 
on March 1-3 at the KL 
Convention Centre 
by AFIQ AZIZ 

SOME 180 proper ty developers have 
p ledged to slash the prices of their 
unso ld homes by at least 10% as the 
real estate sector s t ruggles to clear 

RM22 bi l l ion w o r t h of inventor ies 
a m i d r i s ing pr ices a n d t i g h t e n e d 
financing availability. 

T h e g o v e r n m e n t wi l l h o s t t h e 
developers at a mega home sales expo 
" H o m e O w n e r s h i p C a m p a i g n " in 
March, two decades af ter a s imi lar 
expo in 1998. 

H o u s i n g a n d Local G o v e r n m e n t 
Minis ter Zura ida K a m a r u d d i n said 
t h e c a m p a i g n w o u l d b e h e l d o n 
March 1-3 at the Kuala L u m p u r (KL) 
Convention Centre. 

Speak ing at a press conference in 
Putrajaya, the minis ter said the sales 
expo w a s de l ibera ted a n d dec ided 
du r ing the first Nat ional Affordable 
Hous ing Counci l mee t ing last Tues-
day, cha i red by P r ime Minis ter Tun 
Dr Maha th i r Mohamad . 

"We a re b r i n g i n g back the cam-
paign, which was first held in 1998, to 
exhibit all the overhang un i t s in the 
country for sales of at least a 10% dis-
count," she said. 

The c a m p a i g n w o u l d be add re s -

sing the sector at a very crucial junc-
t u r e , w h e r e u n s o l d h o m e s h a v e 
reached a record h igh of 30,115 uni ts 
nat ionwide, Zura ida said. 

From the total, some 17,971 units are 
pr iced be low RM500,000, whi le the 
r e m a i n i n g 12,144 are uni ts be tween 
RM500,000 and RM1 million. 

Zura ida a d d e d that the exhibition 
would be a t tended by financial insti-
tu t ions to assist buyers in applying 
for loans to clear the inventories. 

see P4 coil 
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Minister urges more 
lenient loan procedure 

Pic by Ismail Che Rus 

Agencies from federal and states would be Involved in this exhibition, 
as well as housing associations such as Rehda, says Zuraida 

FROM P1 Developers 
She a l so h o p e s tha t Bank 

Negara Malaysia (BNM) could 
propose a more lenient proce-
dure to alleviate buyers ' ha rd -
ship-in securing loans. 

"Agencies f r o m federal and 
s ta tes w o u l d be involved in 
t h i s e x h i b i t i o n , a s we l l as 
h o u s i n g associa t ions such as 
Rehda (Real Estate a n d Hou-
sing Developers ' Associat ion 
Malaysia)," Zura ida said. 

The first H o m e O w n e r s h i p 
Campa ign — held for a mon th 
b e t w e e n Dec 12, 1998, a n d 
Jan 12,1999 — had helped the 
m a r k e t to c lear t h e excess 
stock of residential propert ies. 

According to a BNM report , 
t h e c a m p a i g n c l o s e d w i t h 
total sales of RM3.5 billion for 
19,281 uni t s of residential and 

commercial propert ies. 
"It w a s abou t o n e - t h i r d of 

the total 56,338 un i t s o f fe red 
du r ing the campa ign w o r t h a 
total of RM15.4 billion. 

T h e f i n a n c i n g i n c e n t i v e s 
t hen i n c l u d e d e x e m p t i o n of 
s t a m p d u t i e s a n d l o w e r 
f i n a n c i n g cos t s for h o u s e s 
purchased . 

Las t Oc tobe r , R e h d a h a d 
p r o p o s e d to the g o v e r n m e n t 
to r e i n t r o d u c e t h e H o m e 
O w n e r s h i p C a m p a i g n , spe -
c i f ica l ly t o c lea r t h e ove r -
h a n g p r o p e r t y p r iced be low 
RM500,000. 

T h e p r o p o s a l i n c l u d e s a 
s t amp duty waiver for proper-
ties pr iced u n d e r RM500,000, 
l o w e r i n t e r e s t r a t e s a n d a 
longer r e p a y m e n t t e n u r e for 
first-time house buyers . 
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